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I Securititg anb @xcbange
ITAKATI,

To Ar,r, To 'Vi/rronn Trrusr Pnrserts Mav

or s anizatron, o! tlw .!!$EA$I- .II[YS$I!E'{B

tr.::::lril:ijt ij:: j:*i.dlr r.*i i'^f i.l"' =i.,;, i"i:: ir T:i iri I i^..t \tx ".,,..: :L+..-. 4".,. .:. :: i1, .r: ::

nineteen htmdred' and .-.

tor th,e

uniler and. in accord,ance uith the prooisiotrs oI Act of the Plitippine Comrnission

Nutr,bered, Fa1y;teen hundred. and. fiftg-nine, enacted, Illarch first, Nineteen hun-

d.red, and. sir, as amend.ed, bg Acts al the Philippine Legislatune, Nutnbered' Fifteen

Itund,red, and" str,'Fifteen hundied" ond sirry-fitte, Sir'teen hutdred and tlirty,

Seaenteen, httnd.red and Jortg-four, Eighteen hundred and thirtg'four, Eighteen

hundted, and. *inetXl-fwe, Tueniy hund;red and' thrae,Tuenty hundred. ortd tuel'ae,

Tuenty hund.red and thirtg-seuen, Tuenty hundred, and ninetg-ttuo, Tusenty-gne

lnmd.red., Twent{-oni hundred and, thiry-fiue, Tuentg-Jour htmdred and fifty-tuto,

Tutentg-seuen hundred, dnd" twentg-eight, Twenty'seuen hu,nired, and, ninetg-hno,

Iuenty-nine hundred, Twentg-nine hu.md,red and ninetg-tour, Thirtg-fwe hundt'ed'

and. eighteen, Thi.rty-sm hundred. u*d. ten, Thirtll-seoen hu,nd,ted, and, iortg-one,

Th,irty-eight lwndred and, fortg-nine o.nd Thirry-eight hutu&ed ond fitty, and

Cornmontneulth Acts

died, and

.... ..-Lr!-*sry-.*
attoched:

Now, r11rnEFoRE, bg uirtu,e of the po11,ers atd duties uested, in me by loto, I

do herebg certify that the said Articles oJ Iteorporahon were, atter d,ue ex.dtni'-

nation, to determine ushether th'eg are in accordance uith lou,

this Commissioa oa *" ......?.?.:\...'. d"o / ---'.-Eelrrrars

D omtni, N inete en hund.r ed' rrd .eixiyt-elxi.. -. - - -. - -- -. "

f'o
registered in

Anno

.:'r:rr:*.,ro, 
:i.r _,:,r*._l:rj'j.'i 'j i';j:.;:r,,r.t.; 'i',:..,:ti:,,:i a ..i:,l.,i

i"'i riiir s- '1= ' I* 
-'r"sti*o*i' 

ttrirsriin;-*i'"Eobu libiefillo-let rna ii ri: :i: I

I

be

doy

ITARtrA}IO
Sectril,ics and

"'ff$r/rae

? xDe.

!.',c'ifi.,

ix\#"<
Redord
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'' by: .

Card frrepared brr:
.segregalccl ey:

c
1t "., ;: l
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ri ilr I

Jj?tr,g,.; pilttt**ii

*- e-;l {* k'I
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Y [tnt* lsgr;::4r
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Two hundred and, eigltty-seuett, and" Fgur ltun'

lor fiLmg in tlis Comrnision o?r ..--...--.--.....

and,a copg of wlrich satd Articles ishereto

ot

hand ond catsed the of tlis
afftred at Makati., Plvilippi.nes,

u)eTe
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.-ave tlris da, voluntarily
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-t'rrl5'f . 'Jbat the D.i*r.re of said oratiog shr:.LIOOfP,
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..*ur.rrJr .r-,i'l-Jo'f".t.'j ii..1l r'i.''itrl w..,;.,.i: u-.ri -; I Ur.

D. 'r'hat the purposes for lltricir saio c

is fornerr are:

, 5.ril4..Y_i9:€y*i
-// to provioe, e::tend and naintain.creclit facilities for

.';ig fj::rAnciDl r^l1u assis'6.utce 'Oy r:ay of, IOan, Cub-irlyr Or

oiiJer'.?iser. Ot *U' personr pal,"Lrel.rihip! fir:[tt COripAIrJt corpo-

rl:;*on olr oati'Uy, tlouestic or foroi.;n, clx.jaGed ia u:ry ty1:e of

1a\rfu1 1;rade, bu;ilcss, u-roerta;i:t'- or eacieavoilc'itl:j-n 'Ulre cou-

i*erce of ruen; 'bo purchaee, t'o oLtn, to seLlt Elort;u're' ausi;n'

of ot;lur,.'ise rrlr,*ooge of j]ciotiable iaslrrt[dc]itsr notes rceeiva-

ble,accoui}tgreceivable'lettersofcredit'anuoti{ersvide11cei
of iucr€btedness? o'.Teed. by aly :)srsou, -::c'rt:1er$i:ipt corpora'[ion'

riro or associr.r.bl"j: .i tu"l;I"$ t;:T:. .:f:f;'"T;"#:
c o rp o ra-i; i o" rH#'ffi ,i r[it= S;* d"id d'r+ 

"rU ;- 
E*ia'+ ; e o& ]e e ffib a'd fF sff d*'

nc-otiableiastr'ureatg'Iettersofcfedit,notesreceivab}c'
accou]Its receivable, g.na oi:lier evideirces of ind.ebtecdess; to

" rtffi,frrffiffHffi?lrouioess venturce or 8{r-tiAig"r'{-teffi{q-&n #C+-o:a*'ru tt#s#

tukea cno carriecr. on as capitalists, finunclers, contrlcto:''st

irierchautsrbrolierola,reu'i;sreit*erdircctlybyitseliuur'er
. its oi,n uane oll inuisectLy by ltrry of oi.',-rersh5'p of s':aIl3s i:cr/or
h^

I otier interests in such business or en'uer;oxlses' "r{
{.{_
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1. '.rlo borro\rJ uroney,

a.ccept, irrdorse, cxecute ,

bill-s of exchal5e, debeltures

corporaltion, for uoueys borrove ,
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at

acr_uired, or for gny of the ot^:.er puxposes of the corporatio${
eri

;,xi to riecure;ay-.ent of axy such obligations by p1-edt;e, dee$,
in

indenture, a6ree,aentr ;Jortc,'ade, or ot'oex iustuucnts of trustfi
or by otirer lien upon, asp;n;ent of, or ai,reernent in re6ard. to,

aLI oi a..iy 1:i:.:t of tire real or -,srconal '2ropcrtyr jtlcerestsr
J'

ri;'r:i;s, franc'"rises, or pl:vi1e6es of corpora'Sionsr lvdcrevcl

situatecrr'.tiret^.er !.o1? olJned or i:.cree.fter to be acquirecri and to

sell or o1;rrsnr,ise oisllose of arry or all suc,r boads, debentures,

or obli;ationso la such Lraiuler iincl terns as riray be dee;ed judi.ciouo

?. 'Io p"rrcirase or ac.ruire aaci to orn:, holc1 , se1l, c:ich*:i,rc,
/

icort6qge, Lease, cievelop or othervlse deaL in real est.:te or alif

interes'i[ teerein; 'to danu;e, ac.ainlster und/or. i-rprove rca] 1:ro-

$crtj-es ouued by'i;oe cor3Oration; a*d to- lend, arlV+a0e r-rollef o:c

o'Lrrerr.'i$e .rive credit a6aiust sccurities_ consistiu.; of first

- "rOrtga6es On impfOved trea1 estate, pledge, Or assi.r'u.Lrerrtl or

uarchouse uama,rts, bi11s of lading or otiror coilrrrercii..I oocu:-i.ctts

Cover:.ito reatrily raercharrtabie 5oods, protiuctS or eofixiot^itieS.

3' oo 
1#HB?, 

=MF,r 
J.-t-,lj$.i{:#*#i.k#i TtT h:,*1'di :l' #:r"'-

cultural cgji_Jallies, busiuesses u:ro uuoertukiu;s; to unaCbt#ite

t.:c sale i^nVor issuar:Ce of Sdares Of s'i;ocks, bor:rqsr d.eben'U'ireo

Of sUon co:apaui.es, o: bus;nesses r.md conforinabLy '.lita la';l' but
" #'#4: " #*'u" " *fr {7mdhg- -?trutlqr: *}g*,.1:r+}fl{-}.ti{t.:x:

t.re co?i.rori.'$ion sirriLl not eBda.,c as stod:$oldcCb=o="-db{13fE*{n-*'"'-*

I
t

\1'i
.$, ii l 1r3. ir;i*T' l* f,t fr iiilill ii|ifi i'*I ffi .: r::} ip y

securities.
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irr;: on eiti-rcr '.ri'Uhin or r';i Phi.lippiar4p

a.gr tra-rsac'i;ion, ne6otia'L-icn
r.r)

Ie ac'i;in., as n,Y 1-y1

rt.h

such u.;orrt, fac'bor or nana;er to p acts enu tra-n-
di

sactions o.r eoter into such obligatio:rs as srrall tend to pro-fa!
du

no'iie the interests tirat th.e corpora{:ion shall rerxesent. t!
fi,

9. lJo purcbase or acr*ulre, irold,, 'co seLL' or otilerwise

dispose of, shares of the capital s'r,*ock, boads, or otaer evi-
cier*ce of deeo issued by enx ot^rer coi:lllanJrr corporation br part-

norsirlp, '.;irether forei6n or crories'Uic; i:rci rlbile the holder of

ai'41 such,$hares of s'uoc;, "!o e:rerciue all tire ri-;irts andr pri-

vlle.es of oir,rership, tg tire same exteat as a juridical perso:a

coul-d do "

6. tlo carry on a ;eaeril nercantile, export, in1:ort iina

cor,ualssion businessr buyiu6 oi' acqulrlnSr hoLoirr3, selling or

oisposli;.; of or rieaLln; j:n r:.ny;ooosr l?ares oE rl€xcrl.u:ocrise or

p=oiructs, irrretuer natural or artificial t of the ihi-3-ipiline Is-

Ia:lis, or urt1'6.'in; of any nature rlLiclr is or uay beco,Lie i:,a

rrticle of coiri,ueree in tlre -r?r-iLippiires or otirer cOu-r-biies; to

e.rljaje in p.o6uc'bj-on or uanuiacture, or aici in tbe proouction

ofr-rauufacture of a:rytirin; in r,oich i't iraT'rlea} or to subjlct

suci: 'biriri.l to 3*:*g'*mece$'b*I;p*-Hq}*i,$3:#i+Rf+ Prleipf-W#q P+l igd:4

creasini i.ts vulue or utilitY.
?. rlo acquire or obtilln fron aily joverrrr,ient arutrroriicy,

= 
r1a.i1-i ni;,;|6o.r "ra.g$.'icipal , Local or o'bire*i,,$, ,9- , i,9.,,E;:. " co!18-atly.:-:4r?,r-?,f...L:r,;l ll; .

pl;a-i;|ou oI- !eIsoo, such coarters, fraocirises, liccase s, ri,r.-ts,

f-trrrivile.,es .urd,/Or coflcessiOns, :';,tich r.ra,y be rleo€sS&rj/' oI Coilull-
t-
I civc to bhe attai-n-reat of any of tlle objectives of tb.e corporatioa.

{\

,r3rn'1,:f"

I

t

?:.



oi C?
-4-i.:-i

\.!
i'l
t,il
(ti

Y.)

8. |Io llurcirase, ac jui,.e
('t
ti!SlICrl Ie,3.I OI1.r5

fil
llropcl cotr-tir

(4
..:ateats,

:ire essci.tial- to the enhanc ).t t/

value of the business of the co"po

9. 'io borrow or laise money for any of the obiects of {[
tire corpora'iriou fron tiioc 'oo 'cir,re, to d.rani, uelic, accept, f#
uorse, u-Lic.rE-r].teei execute or i$Gue pt,ouis..ory notes, boucrs,

crebeatures i*nd otder ireootlr:ble affl aon-oe-otiahie iastrui"eats

of inue-otedrress, and. to secure 'iril.e paylreu'i; trrereof , by iaort;a;c

ox pledbJr conveyance or assiJlluent in trust ofr the vhole or

*{/r'rart of the ausets of .the corooratioa, '...:,ether reu1, .,er-

- soLal or ili:led, i-nclucii"rJ con-iiri:.c'i; r'i--,ts, ..r:c-i;ire:' ;-t thO 'Ui-.re

or:cecl or t .ereaftcr aciruired; i:.ud to se1l, pleri;e or of ter',isc

c.ispose of sucir securities or oi-.r1i6a"i;iorrs o.f tbe corporlt'viorr

for its colporate purposes.

:l . To err;a;e in reu] est*te business, pu'-co;se, ,Iolo1

seII, :,,or.t;.,.;e, ',eilt? iea-e, oi -)'d.re .,.'i-se r- i.;L>r.l;c of ai.I kiad,s

of real estate llroperty, r:iret.rer inp::oved. or u.:eimprovea, be it

resideu.tial, goli.tdercierl- or aUricultural"

11 . 'Io eng;a6;e ia toe proi.i'J'iriol1, assistarrce, d'evclop*cnt,

e:;:loitu'tioir :rnd crea'bion of iur;' type of lauful 'i:rarcie, b*siness,

elterpr.ise, tnti-ustry- oi""eo,Ccd.'kb,f. n,i ;ri'$.;!.;riiile eorirlile'ddr} - o:{i*.icr.-.ni*a}1

insofar as ;r.ci 'i;o the full exte;rt -;er"rit'oeci by latr.

It beinqj e:loressly rieclareo t..at, rritirout in any pi^rti-
. *:it{.h'';.ilrniiiitit: its poters, tile Corpor.ErtioC-iirril$,,l.,ualrq;ig@l;:.e,'+les.1.x5.e:ii:*i:;;i

or perf orn ijrlt;, cor:tracts of u-atever ki.rd., na-i;ure, or Legci'ilr-

'Uion, iii-i:i:_ulry . el"son' colnlany, firra, o? corJora;ioa, ',,-re'[-^cr

-;ublic or priviite, ;.itoout }lnit as to a::ouu'i;, ,:.ltr O.rrticuli;r'I,,

iiersoaal i)I:opcrbies as ully b
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'Oor' 
aot by iray of limitation,

creating rights and oblig

1'Ia-m.,g

Isi-dro B. i3enitez

teresita B. Bea.j.tez

Enrique i,i. i'Ierbosa

Antonio Cunagrifua'k+:

Rolarrdo dela }losa.

e DorJers ," #tor nation; &
ts objective$i

*

contrasts h;l
perty, re
owned by
thi.n the

a&x
ti!thror p€xscrD.o.l, of any kind,, na

Corpoiation, to have orre or
Pbilippi.nes, aad to conduct
part of tire 3hilip1:i:res or in
and for tire purpose of obtai:ria3
to do any a:rd. al-l other acts ancl thj"ogsr and to exercise aly(p,nd
aLl- other powers, vrhich. a jurirl ical person couLd d.o aad er."S
eise and. rrhich now or hereafter may be authorized by lavr; :i

And all the foregoing clauses sbaLl- be constnred both
as objects and po$ers; it being e4pressly Brov5.d.ed, h.ouever,
that the Corporatlon shall r:ader no circrrmstance cargr out or
exercise aly of its objects or porrers r:nless sheu j.n accorclnrcce
iritb or pexnitted. by Iaw.

[1{IRD. - Shat the place vhere the principal office of
the corporation is to be establish.ed is in *iakati, Rizal-,
Philippines.

I'OIIRIII. - flrat the term for wbich said corporation is to
exist is fifty (50) years from aad. after tbe date of lncorpo-.
tatioa.

' FlI'Iil. - fhat the nanes, natiooalities and reeidence
of tl:e incorporators of said. corporation are as followsi

itationality "teeidegce,
FiLipiuo 8f4,6 Uercedes Btreet

Liakati, Rizal
Filipino 87+6 iiercedes iitreet

i,iakati, Rlzal.
FiJ-ipino 9203 Aotares Street

iiia}ati, r?,izaI \
{5 r-;- ."} fa *t F? H? ' A
I.i *' H Fj;{ fuoir}b .;,' 

}-69#F,a s ebid:e+}i*oxAl Eet_b e t
ilakati, rtlzal

I'ii-ipino 26A. [abayoc Street
Sta. iiesa Hetghts, -".C.

\r
\\

\

\

s
$lq

N\.(
$\)

\'

.\

L

.1 ,

.s#*1 sm*E" " 3:I* Ehat the :rumber of ffifttrdL"t=B#d,t*dai$r6#S$sffi+45.fr**sr
sb.aLl, be five (5) and that the uaraes and residences of the direc-
tors of the corBore"tion rrho are to se:rre r.mti1 tireir successors
are ei-ected ad quali.fied as provided by the By-Ia$s are as
f oLlorvs*

,:' 
:, :f f;i ffi m,F 

.*"H;iir_Jlffi

c ,,, l'/) .,,,,,,,,
.'i:f il: tf / i,,i_.i
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1{rlroeE

Isidro B. B'enitez
leresita B. tsenitez
Enrique i;i. Herbosa
Anto:rio Cr:magu.n.

Bola:rdo dela Rosa

l\r
tal

, iiakati, n$r"f
, r*akati, HflhaI
Liakati, Bi{F.}
st.! ;iaka$i arz.

et, Bta. *ie{la

.t

Stre

\\\J

N
\

\s\
,\

s$

N
\

I r"1l€Zo[ City

S.r.ITE,.,EI{. - That tbe oapital stock of the corporatioa shrr[I1

be IESOS ii'IVE IIIIAI-DIIIID [iiOuSAi$D (PrOOrooO.Oo) EhillBpJ-ne C,o*&yrT
dividecl luto fi-ff,y thousaad (SO,OOO) shares of par vaLue o.f' EI

rrySos BEi'[ ("10.oo) each.

EIGIIBE. - Ehat tbe a.uoirnt'of the aforesaid capitaL stock
wbich has been subscribed i-s ?E$OS OiiE EUr{Di.Er) E;iO;EAiiD (;1OO'OOO.)

Phitippi.ne Crrmency, and the following personB h.ave subscribed
for tbe mr.&b€r, of shares alxd amou:rt of capital stock set out 

,

after their resoective nalnesl

i{a*.e

Isidro B. Beaitez
[eresita B. Bea:itez
Earigue lui, Herbosa
Antonio Cumagun

tsoland.o d,e1a Rosa

Shares $qqqqt Sqbscrlbed
tr 35rOO0,0O t1

€ir

No. of
3r5O0
6r4?0

10
10

1CI

10roo0

-

d+r?O0.00
,100.00

100.00
100.o0

\

tt

?10oroo0.00 t\{
i{${5S. - Shat tire folloiriug persons have paid on the

sbares of callital stock for which they bave subscribed the
aroutrtd set out' after i;hej-r respectiverBmest

i$ame ifraouat Paid 0n iiubscri'ot
rsidro B. "leq_i,g*ery.a3! #*,t*#*":?- T[sf,l*,:00*:"9,,1 H[ , f .sb]:it
[eresita ts. Bealtea 4 8],?0O.OO {b

Enrique 1.1. iierbosa rr 10o.O0 t
A^n.toaio cuoagr:n ^ 1OO.OO 4.

" r'&s *"FP*.q:e{,e 1*, Eo s a
.l ir

,-..o+,''' {r9,,,,,,9+.0],Pr \* *
?1OOIOOO.OC "gt

u!:liiLTE. - that Eeresita 3. Benitez has beea elected by

the subsoribers as Sreagr:rer of tie Corporation to act as such

r:atil htr successor is duly elected' aud qualifj.ed j.u accor-
d.anee uith tire By-Larvs, and as sucb Ereasurel, s;:e rras beea

authorized to receive for the corporatj.on and, to receipt in

f ,iririliuri'' i.:l;il:,il i*1:

ed

ed.

B

B

)

its na.ue for e}I subscriptions pai d in by said

,

1r,.{ fl:ri,Pillr'.y

i.lii,i"r,r3:, (-\/,,,';



*
-n -
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the foll-owins; persons, vith their respective liesidence cer-
tiflcate' to r;rit:

lSame I'{r:mber Date & P1ace of Issue

ISIDITO ts. BiX.ill,rrb 4-4414+ 3 January. 1966t i'ranila

fifitt$IuA B. 3ltilT8E't I"-L?]64i62 13 January 1966' iriaj]ila
jrJIq,TJd ii. li.clfiBij$A A-L4O9 3 January L9661 i'ianila
&i{fQirr$ ClJirriGlr-i{ A-4901OO9 L2 January 1965, I'iakati, Riza3-

rl,OrrA-rr}0 udIJr ROSA A-26062 4 Jarrreary 1966'. iianila

aLl knowa to se ancl to ue'kaown to be the same personB who exe-

cuted.the foregoj-tg Articles o! Iucorporation ancl who ackno!'t-

ledged to ue that the same ie of thelr own fl.ee will and volu:r-

tary act and deed.
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Tridp'dIt,lr B. B-ciiir'Jrz, o
8!46 lviercedes Stroet, riakati,
to, in acdordance with Iaw, d ep
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tilJ

, resicient of
€!duly E\?Orn Fi
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Lg c{. , sile rvas rlulJr
lJile6oing Articles of &,

t*t- 't:"*&;Ye 4 d
v.ei.ectedrPy the subscri

dJ u.l_

bers
rncorporat&on of the irrashtr rr;vrl8!,.iri-r'it .,rir.t] rrrLrr{crirG CuriPoRArlftr,

eurri qualigedto act as such uatil irer successor has been elected
' in accordence v.rith the By-Laws of the corporatioa end tb.at as

'Jreasurer, she ,i1as been authorided by the subscribers to receive
for the corpo.ration all subscriptions pai.d by tlre subqcribers
for the capirbal stock; tb.at of the authorized capj.tar stock of
Pii$Os -e'rvri HU1'lJiLrD tilousAi.I (tr5oorooo. 0o) philippine uurxency,
Pjs0$.t-0hr..EuiflDfu!'rEousarir]'(proo,ooQ.o0)_ vorth oi shares of ea_pital stock h.as beeu actua1ly subscribed., and'thai of dhe said
sulscription, the total amouat of p-dSOS u1\d 'dUiIJJrtuD ,r,.iroU,.jA*,I)

(Pl-oorooo.oo) in cash has been actualLy paid to b.er in trust and
received'by her for t-oe benefi.t and to the credi-t of tbe eorpo_
ration; aad that at least tr:enW per centum of tb.e autb.orized
capitaL ea subscribed and. at least twenty five per
ceot'rrlo ( saj-d subscription has been actually paid to
hei. in c beaefit and to' crerlit of 'cire
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