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July 02, 2019 

 

The Markets & Securities Regulation Department 
SECURITIES AND EXCHANGE COMMISSION 
SEC Building, Mandaluyong City 
 
Attention : Hon. Vicente Graciano P. Felizmenio, Jr. 
                 Director, Markets & Securities Regulation Department 
 
The Disclosure Department 
THE PHILIPPINE STOCK EXCHANGE, INC. 
3rd Floor, Tower One and Exchange Plaza 
Ayala Triangle, Ayala Avenue, Makati City 
 
Attention : Ms. Janet A. Encarnacion 
                 Head, Disclosure Department 

Gentlemen, 
 

We are submitting herewith the Initial Statement of Beneficial Ownership of 
Securities  (SEC Form 23-A) to disclose  shares of Asterio L. Favis Jr. on  July 02, 2019.  
 
 We are making this disclosure in compliance with the Continuing Listing Requirements 
of the Philippine Stock Exchange. 

 
 
                                         

      MAKATI FINANCE CORPORATION                    
                                                           Registrant 
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MARCOS E. LAROSA 
Compliance Officer/CFO 
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n

 b
y
 a

n
y
 p

e
rs

o
n

 o
f a

d
d

itio
n

a
l s

e
c
u

ritie
s
 o

f th
e

 is
s
u

e
r, o

r th
e

 d
is

p
o

s
itio

n
 o

f s
e

c
u

ritie
s
 o

f th
e

 is
s
u

e
r;

b
.

A
n

 e
x
tra

o
rd

in
a

ry
 c

o
rp

o
ra

te
 tra

n
s
a

c
tio

n
, s

u
c
h

 a
s
 a

 m
e

rg
e

r, re
o

rg
a

n
iz

a
tio

n
 o

r liq
u

id
a

tio
n

, in
v
o

lv
in

g
 th

e
 is

s
u

e
r o

r a
n

y
 o

f its
 s

u
b

s
id

ia
rie

s
;

c
.

A
 s

a
le

 o
r tra

n
s
fe

r o
f a

 m
a

te
ria

l a
m

o
u

n
t o

f a
s
s
e

ts
 o

f th
e

 is
s
u

e
r o

r o
f a

n
y
 o

f its
 s

u
b

s
id

ia
rie

s
;

d
.

A
n

y
c
h

a
n

g
e

in
th

e
p

re
s
e

n
t

b
o

a
rd

o
f

d
ire

c
to

rs
o

r
m

a
n

a
g

e
m

e
n

t
o

f
th

e
is

s
u

e
r,

in
c
lu

d
in

g
a

n
y

p
la

n
s

o
r

p
ro

p
o

s
a

ls
to

c
h

a
n

g
e

th
e

n
u

m
b

e
r

o
r

te
rm

o
f

d
ire

c
to

rs
o

r
to

fill
a

n
y

e
x
is

tin
g

 v
a

c
a

n
c
ie

s
 o

n
 th

e
 b

o
a

rd
;

e
.

A
n

y
 m

a
te

ria
l c

h
a

n
g

e
 in

 th
e

 p
re

s
e

n
t c

a
p

ita
liz

a
tio

n
 o

r d
iv

id
e

n
d

 p
o

lic
y
 o

f th
e

 is
s
u

e
r;

f.
A

n
y
 o

th
e

r m
a

te
ria

l c
h

a
n

g
e

 in
 th

e
 is

s
u

e
r's

 b
u

s
in

e
s
s
 o

r c
o

rp
o

ra
te

 s
tru

c
tu

re
;

g
.

C
h
a

n
g

e
s

in
th

e
is

s
u

e
r's

c
h

a
rte

r,
b

y
la

w
s

o
r

in
s
tru

m
e

n
ts

c
o

rre
s
p

o
n

d
in

g
th

e
re

to
o

r
o

th
e

r
a

c
tio

n
s

w
h

ic
h

m
a

y
im

p
e

d
e

th
e

a
c
q

u
is

itio
n

o
f

c
o

n
tro

l
o

f
th

e
is

s
u

e
r

b
y

a
n

y

p
e

rs
o

n
;

h
.

C
a
u

s
in

g
 a

 c
la

s
s
 o

f s
e

c
u

ritie
s
 o

f th
e

 is
s
u

e
r to

 b
e

 d
e

lis
te

d
 fro

m
 a

 s
e

c
u

ritie
s
 e

x
c
h

a
n

g
e

;

i.
A

n
y
 a

c
tio

n
 s

im
ila

r to
 a

n
y
 o

f th
o

s
e

 e
n

u
m

e
ra

te
d

 a
b

o
v
e

.

Ite
m

 4
.

In
te

re
s

t in
 S

e
c

u
ritie

s
 o

f th
e

 Is
s

u
e

r

a
.

S
ta

te
th

e
a

g
g

re
g

a
te

n
u

m
b

e
r

a
n

d
p

e
rc

e
n

ta
g

e
o

f
th

e
c
la

s
s

o
f

s
e

c
u

ritie
s

id
e

n
tifie

d
p

u
rs

u
a

n
t

to
Ite

m
1

b
e

n
e

fic
ia

lly
o

w
n

e
d

(id
e

n
tify

in
g

th
o

s
e

s
h

a
re

s
w

h
ic

h
th

e
re

is
a

rig
h

t

to
a

c
q

u
ire

w
ith

in
th

irty
(3

0
)

d
a

y
s

fro
m

th
e

d
a

te
o

f
th

is
re

p
o

rt)
b

y
e

a
c
h

p
e

rs
o

n
n

a
m

e
d

in
Ite

m
2

.
T

h
e

a
b

o
v
e

m
e

n
tio

n
e

d
in

fo
rm

a
tio

n
s
h

o
u

ld
a

ls
o

b
e

fu
rn

is
h

e
d

w
ith

re
s
p

e
c
t to

 p
e

rs
o

n
s
 w

h
o

, to
g

e
th

e
r w

ith
 a

n
y
 o

f th
e

 p
e

rs
o

n
s
 n

a
m

e
d

 in
 Ite

m
 2

, c
o

m
p

ris
e

 a
 g

ro
u

p
.

b
.

F
o

r e
a

c
h

 p
e

rs
o

n
 n

a
m

e
d

 in
 re

s
p

o
n

s
e

 to
 p

a
ra

g
ra

p
h

 (a
), in

d
ic

a
te

 th
e

 n
u

m
b

e
r o

f s
h

a
re

s
 a

s
 to

 w
h

ic
h

 th
e

re
 is

 s
o

le
 p

o
w

e
r to

 v
o

te
 o

r to
 d

ire
c
t th

e
 v

o
te

, s
h

a
re

d
 p

o
w

e
r to

 v
o

te
 

o
r

to
d

ire
c
t

th
e

v
o

te
,

s
o

le
o

r
s
h

a
re

d
p

o
w

e
r

to
d

is
p

o
s
e

o
r

to
d

ire
c
t

th
e

d
is

p
o

s
itio

n
.

P
ro

v
id

e
th

e
a

p
p

lic
a

b
le

in
fo

rm
a

tio
n

re
q

u
ire

d
b

y
Ite

m
2

w
ith

re
s
p

e
c
t

to
e

a
c
h

p
e

rs
o

n

w
ith

 w
h

o
m

 th
e

 p
o

w
e

r to
 v

o
te

 o
r to

 d
ire

c
t th

e
 v

o
te

 o
r to

 d
is

p
o

s
e

 o
r d

ire
c
t th

e
 d

is
p

o
s
itio

n
 is

 s
h

a
re

d
.

P
a

g
e

 3



c
.

D
e
s
c
rib

e
a

n
y

tra
n

s
a

c
tio

n
in

th
e

c
la

s
s

o
f

s
e

c
u

ritie
s

re
p

o
rte

d
o

n
th

a
t

w
e

re
e

ffe
c
te

d
d

u
rin

g
th

e
p

a
s
t

s
ix

ty
(6

0
)

d
a

y
s

b
y

th
e

p
e

rs
o

n
s

n
a

m
e

d
in

re
s
p

o
n

s
e

to
p

a
ra

g
ra

p
h

(a
).

T
h

e
d

e
s
c
rip

tio
n

s
h

a
ll

in
c
lu

d
e

,
b

u
t

n
o

t
n

e
c
e

s
s
a

rily
b

e
lim

ite
d

to
:

(1
)

th
e

id
e

n
tity

o
f

th
e

p
e

rs
o

n
w

h
o

e
ffe

c
te

d
th

e
tra

n
s
a

c
tio

n
;

(2
)

th
e

d
a

te
o

f
th

e
tra

n
s
a

c
tio

n
;

(3
)

th
e

a
m

o
u

n
t o

f s
e

c
u

ritie
s
 in

v
o

lv
e

d
; (4

) th
e

 p
ric

e
 p

e
r s

h
a

re
 o

r u
n

it; a
n

d
 (5

) w
h

e
re

 o
r h

o
w

 th
e

 tra
n

s
a

c
tio

n
 w

a
s
 e

ffe
c
te

d
.

d
.

If
a

n
y

o
th

e
r

p
e

rs
o

n
is

k
n

o
w

n
to

h
a

v
e

th
e

rig
h

t
to

re
c
e

iv
e

o
r

th
e

p
o

w
e

r
to

d
ire

c
t

th
e

re
c
e

ip
t

o
f

d
iv

id
e

n
d

s
fro

m
,

o
r

th
e

p
ro

c
e

e
d

s
fro

m
th

e
s
a

le
o

f
s
u

c
h

s
e

c
u

ritie
s
,

a

s
ta

te
m

e
n

t
to

th
a

t
e

ffe
c
t

s
h

o
u

ld
b

e
in

c
lu

d
e

d
in

re
s
p

o
n

s
e

to
th

is
Ite

m
a

n
d

,
if

s
u

c
h

in
te

re
s
t

re
la

te
s

to
m

o
re

th
a

n
fiv

e
(5

%
)

p
e

rc
e

n
t

o
f

th
e

c
la

s
s
,

s
u

c
h

p
e

rs
o

n
s
h

o
u

ld
b

e

id
e

n
tifie

d
.  

e
.

If
th

e
filin

g
is

a
n

a
m

e
n

d
m

e
n

t
re

fle
c
tin

g
th

e
fa

c
t

th
a

t
th

e
re

p
o

rtin
g

p
e

rs
o

n
h

a
s

c
e

a
s
e

d
to

b
e

th
e

b
e

n
e

fic
ia

l
o

w
n

e
r

o
f

m
o

re
th

a
n

fiv
e

(5
%

)
p

e
rc

e
n

t
o

f
th

e
c
la

s
s

o
f

s
e

c
u

ritie
s
, s

ta
te

 th
e

 d
a

te
 o

n
 w

h
ic

h
 s

u
c
h

 b
e

n
e

fic
ia

l o
w

n
e

rs
h

ip
 w

a
s
 re

d
u

c
e

d
.

Ite
m

 5
.

C
o

n
tra

c
ts

, A
rra

n
g

e
m

e
n

ts
, U

n
d

e
rs

ta
n

d
in

g
s

 o
r R

e
la

tio
n

s
h

ip
s

 w
ith

 R
e

s
p

e
c

t to
 S

e
c

u
ritie

s
 o

f th
e

 Is
s

u
e

r

D
e
s
c
rib

e
a

n
y

c
o

n
tra

c
t,

a
rra

n
g

e
m

e
n

t,
u

n
d

e
rs

ta
n

d
in

g
o

r
re

la
tio

n
s
h

ip
a

m
o

n
g

th
e

p
e

rs
o

n
n

a
m

e
d

in
Ite

m
2

a
n

d
b

e
tw

e
e

n
s
u

c
h

p
e

rs
o

n
s

a
n

d
a

n
y

p
e

rs
o

n
w

ith
re

s
p

e
c
t

to
a

n
y

s
e

c
u

ritie
s

o
f

th
e

is
s
u

e
,

in
c
lu

d
in

g
b

u
t

n
o

t
lim

ite
d

to
tra

n
s
fe

r
o

r
v
o

tin
g

o
f

a
n

y
o

f
th

e
s
e

c
u

ritie
s
,

fin
d

e
r's

fe
e

s
,

jo
in

t
v
e

n
tu

re
s
,

lo
a

n
o

r
o

p
tio

n
a

rra
n

g
e

m
e

n
ts

,
p

u
ts

o
r

c
a

lls
,

g
u

a
ra

n
te

e
s

o
f

p
ro

fits
,

d
iv

is
io

n
o

f
p

ro
fits

o
r

lo
s
s
,

o
r

th
e

g
iv

in
g

o
r

w
ith

h
o

ld
in

g
o

f
p

ro
x
ie

s
,

n
a

m
in

g
th

e
p

e
rs

o
n

w
ith

w
h

o
m

s
u

c
h

c
o

n
tra

c
ts

,
a

rra
n

g
e

m
e

n
ts

,
u

n
d

e
rs

ta
n

d
in

g
s

o
r

re
la

tio
n

s
h

ip
s

h
a

v
e

b
e

e
n

e
n

te
re

d
in

to
.

In
c
lu

d
e

s
u

c
h

in
fo

rm
a

tio
n

fo
r

a
n

y
o

f
th

e
s
e

c
u

ritie
s

th
a

t
a

re
p

le
d

g
e

d
o

r
o

th
e

rw
is

e
s
u

b
je

c
t

to
a

c
o

n
tin

g
e

n
c
y

th
e

o
c
c
u

rre
n

c
e

o
f

w
h

ic
h

w
o

u
ld

g
iv

e
a

n
o

th
e

r
p

e
rs

o
n

v
o

tin
g

p
o

w
e

r
o

r
in

v
e

s
tm

e
n

t
p

o
w

e
r

o
v
e

r
s
u

c
h

s
e

c
u

ritie
s

e
x
c
e

p
t

th
a

t
d

is
c
lo

s
u

re
o

f
s
ta

n
d

a
rd

d
e

fa
u

lt
a

n
d

s
im

ila
r

p
ro

v
is

io
n

s
c
o

n
ta

in
e

d
in

lo
a

n
 a

g
re

e
m

e
n

ts
 n

e
e

d
 n

o
t b

e
 in

c
lu

d
e

d
.

Ite
m

 6
.

M
a

te
ria

l to
 b

e
 F

ile
d

 a
s

 E
x

h
ib

its

C
o
p
ie

s
 o

f a
ll w

ritte
n
 a

g
re

e
m

e
n
ts

, c
o
n
tra

c
ts

, a
rra

n
g
e
m

e
n
ts

, u
n
d
e
rs

ta
n
d
in

g
s
, p

la
n
s
 o

r p
ro

p
o
s
a
ls

 re
la

tin
g
 to

:
a

.
 th

e
 a

c
q

u
is

itio
n

 o
f is

s
u

e
r c

o
n

tro
l, liq

u
id

a
tio

n
, s

a
le

 o
f a

s
s
e

ts
, m

e
rg

e
r, o

r c
h

a
n

g
e

 in
 b

u
s
in

e
s
s
 o

r c
o

rp
o

ra
te

 s
tru

c
tu

re
 o

r a
n

y
 o

th
e

r m
a

tte
r a

s
 d

is
c
lo

s
e

d
 in

 Ite
m

 3
; a

n
d

b
.

th
e

tra
n

s
fe

r
o

r
v
o

tin
g

o
f

th
e

s
e

c
u

ritie
s
,

fin
d

e
r's

fe
e

s
,

jo
in

t
v
e

n
tu

re
s
,

o
p

tio
n

s
,

p
u

ts
,

c
a

lls
,

g
u

a
ra

n
te

e
s

o
f

lo
a

n
s
,

g
u

a
ra

n
te

e
s

a
g

a
in

s
t

lo
s
s
e

s
o

r
th

e
g

iv
in

g
o

r
w

ith
h

o
ld

in
g

o
f

a
n

y
 p

ro
x
y
 a

s
 d

is
c
lo

s
e

d
 in

 Ite
m

 5
.

A
fte

r
re

a
s
o
n
a
b
le

in
q
u
iry

a
n
d

to
th

e
b
e
s
t

o
f

m
y

k
n
o
w

le
d
g
e

a
n
d

b
e
lie

f,
I

c
e
rtify

th
a
t

th
e

in
fo

rm
a
tio

n
s
e
t
fo

rth
in

th
is

R
e
p
o
rt

is
tru

e
,

c
o
m

p
le

te
a
n
d

a
c
c
u
ra

te
.

T
h
is

 re
p
o
rt is

 s
ig

n
e
d
 in

 th
e
 C

ity
 o

f M
a
k
a
ti o

n
 J

u
ly

 0
2
, 2

0
1
9
.

B
y
:

P
a

g
e
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