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June 17, 2022

SECURITIES AND EXCHANGE COMMISSION
G/F Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City 1307

Attention: MR. VICENTE GRACIANO P. FELIZMENIO, JR.
Director, Markets and Securities Regulation Department

ATTY. RACHEL ESTHER J. GUMTANG-REMALANTE
Director, Corporate Governance and Finance Department

THE PHILIPPINES STOCK EXCHANGE, INC.

Attention: MS. ALEXANDRA D. TOM WONG
OIC - Disclosure Department
6™ Floor, PSE Tower, 28™ Street cor 5" Avenue
Bonifacio Global City, Taguig City

Gentlemen:

In compliance with the SEC Memorandum Circular 5, Series of 2017, the
Certification of Independent Director executed by the aforementioned candidates for
Independent Directors of the Corporation, we are submitting herewith the updated
Certification of the following independent directors of the Company wit:

1. Alan Michael R. Cruz and
2. Asterio L. Favis, Jr.

We trust that you will find the foregoing in order.
Very truly yours,

Makati Finance Corporation
Registrant

By:

M7 E. LAROSA
Compliance Officer PCFO

3/F Mazda Makati Building, 2301 Chino Roces Avenue, Barangay Magallanes, Makati City 1231 Philippines
Telephone Nos. (632) 7751-8132
Website: www.makatifinance.ph
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REPUBLIC OF THE PHILIPPINES)
MAKATI CITY )S.S.

CERTIFICATION OF INDEPENDENT DIRECTOR

I, MR. ALAN MICHAEL R. CRUZ, Filipino, of legal age and a resident of address at ==
Wﬁer having been duly sworn to in accordance with law do

hereby declare that:

1. 1 am a nominee for independent director of Makati Finance Corporation ( “MFIN" ) and have been

its independent director since July 27, 2017.

2. | am affiliated with the following companies or organizations:

Company/Organization

Position/Relationship

Period of Service

MERG REALTY AND DEV CORP.

Consultant

March 2021 to present

NORTHPINE LAND INC.

President and General Mgr.

June 2011 - Dec.2016

SAN MIGUEL PROPERTIES, INC.

Real Estate Development Mgr.

March 2007 — June 2011

UNITED COCONUT PLANTERS

VP and Division Head, Corporate

ARCHITECTS, NEW YORK,USA

BANK (UCPB) Service Division ROE=CIDT
UNITED COCONUT PLANTERS VP and OIC, Asset Management 2000 — 2003
BANK (UCPB) Division
BELLE CORPORATION Asst. VP—Construction Division 1995 - 2000
KREUZ MANAGEMENT Assistant Vice President 1988 — 1994
A.R. CRUZ & PARTNERS Managing Director 1989 - 1995
WEISBERG, CASTRO & ; '
ASSOCIATES, NEW YORK, USA Project Architect 1988 - 1989
BRENNAN BEER GORMAN Designer 1986 — 1988

SUBSCRIBED AND SWORN to before me this
personally appeared before me and exhibited his Tax Identification Number

| possess all the qualifications and none of the disqualifications to serve as an Independent Director
of Makati Finance Corporation, as provided for in Section 38 of the Securities Regulation Code, its

Implementing Rules and Regulations and other issuances of the Securities and Exchange
Commission (“SEC").

| am not related to any director/officer/substantial shareholder of Makati Finance Corporation and

its subsidiaries and affiliates other than the relationship provided under Rule 38.2.3 of the Securities
Regulation Code.

To the best of my knowledge, | am not subject to any pending criminal or administrative investigation
or proceeding.

| shall faithfully and diligently comply with my duties and responsibilities as independent director under

the Securities and Regulation Code and its Implementing Rules and Regulations, the Code of
Corporate Governance and other SEC issuances.

| shall inform the Corporate Secretary of Makati Finance Corporation of any changes in the
abovementioned information within five (5) days from its occurrence.

Done, this 17t day of June 2022 at Makati City, Philippines. @ fc—-g
ALAN MIGHAEL R. CUZ

Affiant
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REPUBLIC OF THE PHILIPPINES)
MAKATI CITY ) S.8.

CERTIFICATION OF QUALIFICATION OF INDEPENDENT DIRECTOR

l, MR ASTERIO L FAVIS JR Flltpmo, of legal age and a resident of address at Few=se
o ; s/, after having been duly sworn to in accordance

wnh law do hereby declare that:

1. | am a nominee for independent director of Makati Finance Corporation ( “MFIN” ).

2. | am affiliated with the following companies or organizations:

Company/Organization Position/Relationship Period of Service
Favis Devt. and Management Corp Treasurer / Director 1983 to present
Aspirations International, Inc. Treasurer / Director 1995 to present
Philippine Business Bank Independent Director 2021 to present

3. | possess all the qualifications and none of the disqualifications to serve as an Independent Director
of Makati Finance Corporation, as provided for in Section 38 of the Securities Regulation Code,
its Implementing Rules and Regulations and other issuances of the Securities and Exchange
Commission (“SEC”).

4. | am not related to any director/officer/substantial shareholder of Makati Finance Corporation and
its subsidiaries and affiliates other than the relationship provided under Rule 38.2.3 of the Securities
Regulation Code,

5. To the best of my knowledge, | am not subject to any pending criminal or administrative
investigation or proceeding.

6. | shall faithfully and diligently comply with my duties and responsibilities as independent director
under the Securities and Regulation Code and its Implementing Rules and Regulations, the Code of
Corporate Governance and other SEC issuances.

7. | shall inform the Corporate Secretary of Makati Finance Corporation of any changes in the
abovementioned information within five (5) days from its occurrence.

Done, this 17th day of June 2022 at Makati City, Philippines.

Wf '
ASTERIO L. FAVIS, JR.
Affiant
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