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June 17, 2022 
 
 
SECURITIES AND EXCHANGE COMMISSION 
G/F Secretariat Building, PICC Complex 
Roxas Boulevard, Pasay City 1307 
 

Attention: MR. VICENTE GRACIANO P. FELIZMENIO, JR. 
        Director, Markets and Securities Regulation Department 

 
       ATTY. RACHEL ESTHER J. GUMTANG-REMALANTE 
      Director, Corporate Governance and Finance Department 
 

THE PHILIPPINES STOCK EXCHANGE, INC. 
 
Attention: MS. ALEXANDRA D. TOM WONG 

OIC – Disclosure Department 
6TH  Floor, PSE Tower, 28TH Street  cor 5th Avenue 

Bonifacio Global City, Taguig City 

 
Gentlemen: 
 

In compliance with the SEC Memorandum Circular 5, Series of 2017, the 
Certification of Independent Director executed by the aforementioned candidates for 
Independent Directors of the Corporation, we are submitting herewith the updated 
Certification of the following independent directors of the Company wit:  

  
1. Alan Michael R. Cruz and 
2. Asterio L. Favis, Jr.  

  
We trust that you will find the foregoing in order. 

       
Very truly yours, 

                                                            
                         Makati Finance Corporation 
      Registrant    
       
                By: 

                                                                    
        

  MARCOS E. LAROSA 
  Compliance Officer / CFO 
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