


















































































2nd Floor, Makati Finance Building 7823 Makati Avenue, Makati City, Philippines 

Tel. (632) 899 4145 / 890 0526  Fax. (632) 899 4121 

MAKATI  FINANCE 
    FINANCIAL SERVICES AND ADVISORY 
 

 
 
August 20, 2015 
 
 
 
THE DISCLOSURE DEPARTMENT 
THE PHILIPPINE STOCK EXCHANGE, INC. 
Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue 
Makati City 
 
Attention:   MS. JANET A. ENCARNACION 

Head, Disclosure Department 
   
Ma’am: 
 

We reply to your letter dated 20 August 2015 requesting for the 
Company’s computation on the adjusted price and adjusted issued & outstanding 
shares based on the market data as of the end of trading period on 20 August 
2015. 

 
Computations were based on the formula attached to the letter with the 

heading “ADJUSTING THE CLOSING PRICE AND THE OUTSTANDING 
SHARES”. 

 
Adjusted Outstanding Shares (AOS)    = Previous Outstanding Shares (POS) x (1 + SD) 
       (see note below)   = 203,312,773 x 1.0307544713 

    = 209,565,549 

      

Adjusted Closing Price (ACP)   =  Previous Closing Price (PCP)    
          1+ Rate of Stock Dividend (SD)  
     =   5.12   
      1.0307544713 
     = 4.96 

 
Please find below local and foreign shares as of August 20, 2015 (3:08PM): 
 
 Adjusted Foreign Share  = 8,413,453 x 1.0307544713 
     = 8,672,204 

 

 Adjusted Local Shares   = 194,899,320 x 1.0307544713 
     = 200,893,345 

  



2nd Floor, Makati Finance Building 7823 Makati Avenue, Makati City, Philippines 

Tel. (632) 899 4145 / 890 0526  Fax. (632) 899 4121 

Please note that the above computation of the Adjusted Outstanding 
Shares is subject to adjustment due to the resulting fractional shares, based on 
the record date of 27 August 2015, which will not be issued but paid in cash to 
the respective stockholders. The final adjusted outstanding shares may be 
computed only on 27 August 2015 after the stockholders as of said record date, 
and the resulting fractional shares, are determined. 
 
 We are making this disclosure in compliance with the Continuing Listing 
Requirements of the Philippine Stock Exchange. 
 
 

 
 
 
 
 
 
 

Cc: Ms. Mafie V. Delos Reyes  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MAKATI FINANCE CORPORATION 
                       Registrant 
 
By: 

 
 
 
 
 

  

MARCOS E. LAROSA 
Chief Finance Officer 
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